FormRD 3565-1 UNITED STATESDEPARTMENT OF AGRICULTURE FORM APPROVED
(Rev.6-98) RURAL DEVELOPMENT OMB NO. 0575-0174

APPLICATION FOR LOAN AND GUARANTEE
(Multifamily Housing)
RD Case Number
General Information:  The“Applicationfor Loan and Guarantee” is to provideinformation needed for the analysisand |oan determination
process. Tear at perforations for ease in use. Specific references are made in this application to sections of the
Guaranteed Rural Rental Housing regulation. For complete guidance, see 7 C.F.R. part 3565 and related Rural
Development (RD) forms.

Part A —isto be completed by theapplicant. Theoriginal and two copieswith attachmentswill be submitted to the lender.

Part B —isto be completed by thelender . Upon completion, the original and one copy and attachments of parts A and B will befiled with
the RD State Office.

PART A - APPLICANT INFORMATION
Instructionsto Applicant: Completeitems 1 through 20. Submit original and two copies of this application and all supporting documents
tothelender. If additional spaceisrequired, use an attachment. Additional information may be obtained from any RD Office.
1. NAME: (Show official name without abbreviations unless the abbreviation isa part of the official name. List any trade name after
the official name and “ d/b/a.” Attach a copy of all organizational documents.)

Tax 1D Number Congressional District

Street City County

State ZIP Code Telephone Number  |Fax Number Amount of Loan Requested

Project Location: City or County | State Population of Project: City or County (Last Ctnsus)

SiteSize Available Municipal Services Number of Units | Tax Credits Interest Credit Loan Term
[ ves LINo | Oy, L No

2. TOTAL DEVELOPMENT COST:| Costper Unitf Avg. Rent/Unit] AreaMedianIincome | Average AreaRent and Vacancy Rate

3. THISPROFECTIS: Bedroom % | Project Type
L] A new businessventure [ Anexpansion of an existing project — ; L] Senior
[J Rehab/Repair L1 Other (Explain) —35 | O Family
LI Transfer of Ownership __4 L] Mixed
100% [J other (Explain)
4. VETERAN - Indicateif applicant isaveteran Cyes [ No
If yes, indicate service from to Service Branch

5. CITIZENSHIP- Doyou meet the citizenship requirementsin 7 C.F.R. §3565.151?
[ ves D No

6. HISTORY OF BUSINESS - Provide abrief description and history of the business.

7. COMMUNITY BENEFITS- Comment on the benefitsthe community will receiveif theloan ismade (i.e., taxes, jobsand any other
benefits).

According to the Paperwork Reduction Act of 1995, no persons are required to respond to a collection of information unless it displays a valid OMB control
number. The valid OMB control number for this information collection is 0575-0174. The time required to complete this information collection is estimated
to average 45 minutes per response, including the time for reviewing instructions, searching existing data sources, gathering and maintaining the data
needed, and completing and reviewing the collection of information.




8. APPLICANT SPREVIOUSFEDERAL, STATE, ORLOCAL FINANCING - List assstancereceived, requested, or any pending applications.
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(Include direct, participation, insured, or guarantee loans, tax credits, and grants from any Federal, State, or local sources).

9. LITIGATION - List details of any expected, pending, or final disciplinary or legal (civil or criminal) action against the applicant,

guarantors, partners, principal stockholdersor directors.

10. NAMESOF ATTORNEY S, ACCOUNTANTS, AND OTHER PARTIES - Listthenamesof al attorneys, accountants, appraisers,
packagers, agents, and other parties (whether individuals or legal entities) engaged by or on behalf of the applicant (whether on
asalary, retainer or fee basis and regardless of the amount of compensation) for the purpose of rendering professional or other
services of any nature whatsoever to applicant, in connection with the preparation or presentation of thisapplicationto alender. List
all fees or other charges or compensation paid or to be paid for any purpose in connection with this application or disbursement of
the loan whether in money or other property of any kind whatsoever, by or for the account of the applicant together with a
description of such servicesrendered or to be rendered with compl ete justification for such purposes. NOTE: All feesand charges
aresubject to RD review and approval and may, in some cases, be paid out of loan proceeds.

Name and Address (Include Zip Code) | Description of Service Rendered or to be
Rendered with Complete Justification

Total Compensation
Agreed to be Paid*

Compensation
Already Paid

*Enter specific dollar amounts or hourly rates. “ Unknown,” “ Undetermined,” or other imprecise terms are not acceptable..

11. SUBSIDIARIESAND AFFILIATES- (1) List the name and addresses of all concernsthat are subsidiaries, parent organizations,
or affiliates of the applicant, including concerns in which the applicant holds a controlling, but not necessarily

amajority, interest:
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(2) List al other concernsthat arein any way affiliated, by stock ownership, management contracts, or otherwise, with the applicant.
The applicant should comment briefly regarding the trade rel ationshi p between the applicant and such subsidiaries or affiliatesand
if the applicant has no subsidiary or affiliate, a statement to this effect must be made. Signed and dated organizational documents,
balance sheets, operating statements and reconciliation of net worth (all not more than 60 days old) must be submitted for all
subsidiaries, parent organizations, and affiliates in the same manner as required of the applicant.

12. PURCHASE AND SALESRELATIONSWITH OTHERS- Does applicant buy from, sdll to or usethe services of any concerninwhich
an officer, director, major stockholder, or partner, or proprietor of the applicant hasasubstantial interest? [ ]Yes [ INo If “Yes”
give names of such officer, director, stockholder, and partners, names of such concerns and explain the nature of the transactions.

13. RECEIVERSHIP- BANKRUPTCY - Hasthe applicant or any officer, partner, or director of the applicant, or any of their affiliates
or concerns been in receivership or filed bankruptcy?
[1Yes [INo If“Yes' givenames, datesand details.

14. DISCLOSURE OF SPECIAL INFORMATION REGARDING PRINCIPALS- (a) List below any RD employeeswho are related by
blood, marriage, or adoption, or who have any present, or past, direct or indirect financia interest in or association with, the
applicant, or any of its owners, officers, or directors, (b) When the proprietor, or any partner, officer, director, or their spouse, isan
employee of the U.S. Government including members of the armed forces, an explanation of thisrelationship shall be submitted with
the application. Check box if (a) or (b) isnot applicable. [1(a) [1(b)

NAMESAND ADDRESS(Include ZIP Code) Details of Relationship or Interest
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15. MANAGEMENT - Enter namesof (a) al owners, key officers, and directorsreceiving annua compensation, (including salaries, fees,
withdrawals, etc.), (b) project managers, and (c) all other owners having 20 percent or more interest in the applicant. Personal
guaranteesfrom major ownersand any partnerswill usually berequired. If guarantor cannot provide such guarantee dueto existing
contractual or legal restrictions, explainin an attachment. Final determinationswill be made by RD. Attach, in the case of personal
guarantee, current financial statements not over 60 days old at time of filing, and for any other guarantee, current financial
statements not over 90 days old at time of filing and certified by an authorized representative. Additional updated financial
statements may be required depending on processing time.

@ (b) © (d) © (f) @9
Personal Insurance Carried
Position Annual % Outside Guarantee for Benefit
Name or Compensgtion [Owner-| Net Worth Offered of Applicant
Title $ ship $ (Yesor No) $

16. REGULATORY AGENCIES - List al regulatory agencies (National, State, or Local) which affect this business or project and
whether there are any pending matterswith such agencies (including the status or any requisite permits, licenses or other authori zations).

17. INSTRUCTION TO APPLICANT - Attach to thisapplication the following supporting documents.

@
(b)
©
()
©

()
@
(h)
(i)
)
()

()

Commentsfrom state and local governments, if not already submitted.

Financial data.

Aging of accountsreceivable and payable. (Use 30, 60, 90 days with individual account explanation of items over 90 daysold).
Supporting documentation for your projections, including economic factors, markets, management, etc.

If constructionisinvolved, fina plansand specifications must be submitted to thelender for approval prior to the commencement
of construction including any applicable architectural or engineering plans.

If construction is involved, provide applicable equal opportunity and nondiscrimination forms.
Form RD 449-10, “ Applicant’ s Environmental I mpact Evaluation.”

Evidence whether the project islocated in aflood or mudslide hazard area.

A written statement whether the project will affect any historic sites.

Commitments for available utilities including fire and police protection.

For each person listed under item 15, MANAGEMENT, provide a brief description of their education, technical training,
employment and business experience (resumes may be used).

A detailed debt schedul e correlated to the latest balance sheet reflecting the name of each creditor, loan purpose, original loan
amount, current balance, date of loan, interest rate, maturity date, monthly or annual payments, payment status, and security.
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18. POLICY AND REGULATIONS CONCERNING REPRESENTATIVESAND THEIRFEES:

(& Anapplicant may obtain the assistance of any attorney, engineer, appraiser, or other representativeto aid it in the preparation of
its application, however, such representation is not mandatory. In the event aloan is approved, the services of an attorney may
be necessary to assist in the preparation of closing documents, title examination, etc.

(b) Thereareno*authorized representatives’ of RD, other than our regular salaried empl oyees. Payment of any fee or gratuity to RD
employeesisillegal and will subject the parties to prosecution.

() RD will not approve placement or finder’ sfeesfor the use or attempted use of influence in obtaining or trying to obtain aloan.

(d) Feeswhichwill beapproved will belimited to reasonable sumsfor servicesactually rendered in connection with the application
or the closing, based upon the time and effort required, and the nature and extent of the servicesrendered by such representative.

(e Itistheresponsibility of the applicant to set forth in section 10 of this application the names of all persons or firms engaged by
or on behalf of the applicant. Applicants are also required to advise RD inwriting of the names and fees of any representatives
engaged by the applicant subsequent to the filing of the application. Failure to so notify RD constitutes “ misrepresentation”
and in addition to civil and criminal penaltieswill cause RD to contest the guaranteeif lender had knowledge of thisomission.

() Any applicant having any question concerning the payment of fees, or the reasonabl eness of fees, should communicate with RD
before the applicationisfiled.

19.

AGREEMENT OF NONEMPLOYMENT OF RD PERSONNEL. In consideration of RD guaranteeing any part of theloan applied for
inthisapplication, the applicant hereby agreesthat for aperiod of two years after date of guarantee of any part of theloan, it will not
employ or tender any office or employment to, or retain for professional services, any person who, on the date of such disbursement,
or within oneyear prior to said date, (a) shall have served asan officer, attorney, agent, or employee of RD and (b) as such, shall have
occupied aposition or engaged in activitieswhich RD shall have determined, or may determine, involved discretion with respect to
the granting of assistance under title V of the Housing Act of 1949 or other relevant acts.

20.

CERTIFICATION - The applicant hereby certifiesthat:

(@ Ithasread RD policy and regulations concerning representatives and their fees (18 above) and has not paid or incurred any
obligation to pay, directly or indirectly, any fee or other compensation for obtaining the loan hereby applied for other than for
services and expenses authorized pursuant to paragraph 18 above.

(b) Ithasnot paid or incurred any obligation to pay any Government employee or special Government employee any fee, gratuity
or anything of value for obtaining the assistance hereby applied for. If such fee, gratuity, etc. has been solicited by any such
employee, the applicant agreesto report such information to the Office of Inspector General, USDA, Washington, D.C. 20250.

() Information contained above and in exhibits attached hereto are true and complete to the best knowledge and belief of the
applicant and are submitted for the purpose of reguesting RD to guarantee aloan by lender to the applicant. Whether or not the
loan applied for is approved, the applicant agrees to pay or reimburse the lender for the cost of any surveys, title or mortgage
examinations, appraisals, etc., performed by nonlender personnel with consent of the applicant

21. ASSURANCE OF COMPLIANCE. Theapplicant hereby covenants, promises, agrees and gives herein the ASSURANCE that in

connection with any loan to the applicant which RD may guarantee as aresult of this application, it will COMPLY with the
requirements of Executive Order 11245 regarding Equal Credit Opportunity. Applicant further agreesthat in the event it failsto
comply with said requirement, RD may cancel, terminate, accel erate repayment of, or suspend in whole or in part, the financial
assi stance provided or to be provided by RD, and that RD or the United States Government may take any other action that may
be deemed necessary or appropriate of this ASSURANCE OF COMPLIANCE.
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These requirements prohibit di scrimination on the grounds of racereligion, color, sex, marital statusor national origin recipients
of Federal financial assistance, including, but not limited to, employment practices and require the submission of appropriate
reports and access to books and records. These requirements are applicableto all transferees and successorsin interest.

The proposed borrower hereby agreesto provide the lender and RD timely periodic financial statementsincluding the annual financial
statement required by 7 C.F.R. 83565.351. Failure to provide such reports will be considered a default of the loan.

WARNING: Section 1001 of Title 18, United StatesCodeprovides. “ Whoever, in any matter within thejurisdiction of theexecutive,
legidlative, or judicial branch of the Gover nment of the United States, knowingly and willfully (1) falsifies, conceals
or coversup by any trick, scheme, or deviceamaterial fact; (2) makesany materially false, fictitiousor fraudulent
statement or representation; or (3) makesor usesany falsewriting or document knowing the sameto contain any
materially false fictitiousor fraudulent statement or entry; shall befined under thistitleor imprisoned not morethan
fiveyears, or both.

Misrepresentation of material facts may also be the basisfor denial of credit by RD.

Applicant Name:

CORPORATE SEAL By
Title
Attest: Date Signed:

Applicant’s Contact Person

(Title)

Address

Telephone
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PART B - LENDER INFORMATION

INSTRUCTIONS: Lender completesitem 21 through 33 and submits the original and one copy of this application and all supporting
documentsto RD.

21. PERCENT OF GUARANTEE REQUESTED % LENDERTAX IDENTIFICATION NO.

(For use only by lender)
We propose to make and service aloan to the applicant named on page 1 of this application. We request an RD loan guarantee subject
to the provisions of the applicable RD Regulation.

22. TERMSAND CONDITIONSOFLOAN:

Type Amount Terms(yrs. Interest Monthly Payments
Real Estate $ yrs. % $
Rehab or Repair $ yrs. % $
Other $ yrs. % $
TOTAL $ $

NOTE: Guaranteed borrowers must have theright to prepay their loans. Prepayment penalties are permitted if reasonable and approved
by RD. Attach amortization schedule for loan.

23. (&) SOURCE AND USE OF FUNDS: Loan fundswill be disbursed and used for the following purposes, in the following amounts.

Hard Costs $ Closing Costs & Lega Fees $
General Requirements $ Land Cost or Value $
General Overhead $ Nonprofit O& M Capital $
Other FeesPaid by Contractor $ Tax and/or Impact Fees $
Builder' s Profit $ Tax Credit Fees $
Architectural Fees $ Environmental Fees $
Survey and Engineering $ Market Study Cost $
Financing Costs Loan Fees $ DevelopersFee $
Interest During Construction  $ Other Ineligible Costs $

Total Development Costs $

(b) Describein detail the source and use of fundsfrom (a) above and any other source of funds for the project and its amount and
indicate whether the amounts and sources are proposed or definite. (Attach additional sheet to this application.)
24. COLLATERAL AND LIEN POSITION: Describe collateral in detall, indicating whether it isowned or to be acquired. An attachment
may be added, if necessary.

25. PLANNED DISBURSEMENTS: Describe plansfor distributing theloan.

26. PERSONAL OR CORPORATE GUARANTEESRECOMMENDED: (Attach guarantor’sfinancial statements.)

27. INSURANCE: List requirementsfor Life, Hazard, Federal Flood, Liability, and other insurance.




28. COMMENTSOF LENDER: (Attach additional sheets, if necessary).
(8 Evaluate applicant’s management, past record, repayment ability and other financial analysis.

(b) State whether any officer, director, stockholder, or employee of the lender has afinancial interest inthe applicantor v i ¢ e
versa. If so, give details:

(c) Isapplicant indebtedtolender? []Yes [ INo If yes, provide history of debt repayment and other details:

(d) List al fees and charges for the loan, including those for preparation of application, servicing, etc. Indicate whether the
guarantee fee will be passed on to applicant. (See 7 C.F.R. §3565.53).

(e) Provideloan servicing plans, including field inspections, frequency of obtaining periodic and annual financial statementsand
their analysis, use of correspondents or other outside consultants, location of office servicing the loan, and compliance with
other servicing responsibilities set forth in the “Lender’ s Agreement,” Form RD 3565-3.




29. LOAN AGREEMENT:Attach proposed lender and applicant |oan agreement.

30. LENDER SEXPERIENCEWITH RD:

(@ Haveyou made any loans guaranteed by RD? [lYes [INo
If yes, check programarea: [ ] Rural Housing [1Business and Industry.

(b) If applicant has or had loans with you, have such loans appeared in regulatory examination report?
[lYes [INo If yes, explain.

(c) Haveyou ever been debarred from participation in United States Government programs? If yes, explain.

(d) Areyou delinquent on afederal debt or do you have an outstanding finding of deficiency in afederal housing program? If yes,
explain.

31. Verify and comment on applicant’s debt schedule:

32. PLANSFOR CONSTITUTING THE LOAN: (SeeFormRD 3565-3, “ Lender’ sAgreement,” paragraphlll A).
(@ Will retainentireloan [ JYes [INo
(b) Will utilize secondary market for guaranteed portion (indicated by check).
Assignment Participation Multi-note

33. LENDER APPROVAL REQUIREMENTS: Islender currently onthe Guaranteed Rural Rental Housing Program (GRRHP) Approved
Lender list? [] Yes[JNo If no, completeitems 34, 35, and 36. If yes, gotoitem 37.

34. LENDER PROFILE: Isthelender:
(a) Approved by the Secretary of HUD to make multifamily housing loansthat are to insured under the National Housing Act?

DY%D No

(b) Approved by Fannie Mae or Freddie Mac to make multifamily housing loans? []Yes [] No A letter from HUD, Fannie
Mae, or Freddie M ac dated within the last 24 months must be attached.
(c) Approved by astateor local HFA? []Yes [] No

35. EXPERIENCE OF STAFF: Explain experience and qualifications of staff in underwriting, originating, servicing, managing, and
liquidating multifamily housing loans.

36. FACILITIESAND SYSTEMS: Provide detailed information regarding the facilities and systemsyou will useto support servicing
and asset management functions.
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37. PROCEDURES: Provide a detailed description (or a copy) of your documented procedures for carrying out servicing and asset
management responsibilities.

38. OPINION: Inour opinion, theloan has repayment ahility, appearsfeasibleand all RD requirementsin 7 C.ER. part 3565 will be met.

WARNING:  Section 1001 of Title 18, United StatesCodeprovides. “ Whoever, in any matter within thejurisdiction of theexecutive,
legidlative, or judicial branch of the Gover nment of the United Statesknowingly and willfully (1) falsifies, concealsor
coversup by any trick, scheme, or device a material fact; (2) makes any materially false, fictitious or fraudulent
statement or representation; or (3) makesor usesany falsewriting or document knowing the sameto contain any

materially false, fictitiousor fraudulent statement or entry; shall befined under thistitleor imprisoned not morethan
fiveyears, or both.

Misrepresentation of material facts may also bethe basisfor RD not issuing aLoan Note Guarantee.

LENDER:
Contact Person:
Telephone Number:
Date: By

Authorized Officer

Title



